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Product and Issuer
Investors Indexed Accumulator is a single premium deferred annuity with S&P 500 index-linked crediting strategies. The product

is issued by Investors Life Insurance Company of North America (ILICNA), domiciled in Texas.

Surrender Charge Period

Choice of 5, 7, or 10 year surrender charge period.

Interest Crediting Strategies

Clients have choice of 3 indexed strategies and a fixed strategy.Interest credits for each are recalculated annually.

Fixed Strategy: 1-year fixed interest rate, declared at the beginning of the guarantee period and declared annually

thereafter by the company. Never less than the Guaranteed Minimum Interest Rate.

Cap Strategy: Credits the 1-year return of the S&P 500 index, subject to the cap declared annually by the company, which

is never less than the Guaranteed Minimum Cap Rate.

Participation Strategy: Credits the 1-year return of the S&P 500 index, multiplied by the participation rate declared

annually by the company, which is never less than the Guaranteed Minimum Participation Rate.

Trigger Strategy: Credits the trigger rate if the 1-year return of the S&P 500 index is zero or positive, and credits zero if
the 1-year return of the S&P 500 index is negative. The trigger rate is declared annually by the company and is never less

than the Guaranteed Minimum Trigger Rate.

Market Value Adjustment (MVA) Rider

Any partial withdrawal or surrender in excess of any free partial withdrawal permitted by the contract will be subject to a market
value adjustment (MVA), in addition fo any applicable surrender charge. The MVA may increase or decrease the surrender value.
When interest rates and credit spreads decline, the MVA is generally a benefit to the customer. Not applicable to ages 96-100. The

MVA Index is the US Corporate Investment Grade Bonds as published by Bloomberg.
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Issue Ages
0 to 85

Contract Maturity

The contract matures at annuitant’s age 100.

Single Premium

Minimum $10,000 premium. Amounts over $1,000,000 require prior Company approval.

Interest Crediting Rates and Rate Lock

Interest crediting rates (cap, participation rate, frigger, fixed rate) vary by product options selected. The guaranteed minimum
interest rate, guaranteed minimum cap rate, and guaranteed minimum trigger rate are 1%. The guaranteed minimum
participation rate is 10%. See agent portal for current rates. We will hold the rate for up to 60 days provided the full premium is
received within the 60 days. We will generally apply the higher of the rate in effect on the date the contract is signed and the rate

in effect on the date the contract is issued.

Free Partial Withdrawal
In each contract year after the first, policyholder may withdrawal up to 10% of the accumulation value without incurring a

surrender charge.

Free Look Period

Within 30 days from the delivery of the contract, it may be revoked on written request and a full refund issued.

Death Benefit
The death benefit payable to a beneficiary entitled to the death benefit proceeds is the Accumulation Value plus interest from

date of death with no surrender charge or market value adjustment.
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Surrender Charge Schedule

Surrender Charge Period 1 2 3 4 5 6 7 8 9 10
5 Year 9% | 8% | 7% | 6% | 5%

7 Year 9% (8% |7% | 6% | 5% | 4% | 3%

10 Year 9% 9% | 8% |7% | 6% |5% |4% 3% | 2% | 1%

Subject to the exceptions stated in the contract, a surrender charge is applied according to the above table. Surrender charges
not applicable ages 96-100. (Florida only: for an annuitant who is 65 or older on the Contract Date, there are no surrender charges
or MVA after 10 years.)

Suitability

A suitability questionnaire is required with every annuity application.

Training
Completion of our product training on the agent portal is required before you can solicit an application. No application will be

accepted without such training. Some states require completion of additional training.

Point of Sale Forms

NAIC Buyers Guide, disclosures, replacement forms, and other documents required to bepresented at or prior to sale are

available on the agent portal. Paper application kits available upon request.

Replacements

Replacement comparisons must be discussed with applicant prior to sale. Replacement forms are required for all replacements.
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Not available in all states; features may vary by state. Refer to the policy for applicable exclusions and
limitations. Agent must disclose any conflicts and all limitations and exclusions to the client. Only Company
approved marketing materials may be used. Withdrawals are subject to tax and, if taken prior to age 59 ¥,
may be subject to a 10% IRS penalty. Agents should not attempt to give tax advice. Clients should be advised
to consult with their taxor legal professional as to such matters.

INDEX DISCLOSURES

[The “S&P 500°” and “S&P 500 IQ 0.5% Decrement Index” (“S&P 500 IQ Index” or the “Index”) are products of S&P Dow Jones
Indices LLC or its affiliates (“SPDJI”) and have been licensed for use by Investors Life Insurance Company of North America (ILINA).
S&P®, S&P 5009, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is
a registered tfrademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). It is not possible to invest directly in an index. ILINA’s
Fixed Indexed Annuities (“FIAs”) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective
affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or
implied, to the owners of the ILINA’s FIAs or any member of the public regarding the advisability of investing in securities generally
or in ILINA’s FIAs particularly or the ability of the S&P 500° and S&P 500 IQ Index to track general market performance. Past
performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to ILINA with
respect to the S&P 500® and S&P 500 IQ Index is the licensing of the Index and certain trademarks, service marks and/or trade
names of S&P Dow Jones Indices and/or its licensors. The S&P 500 and S&P 500 IQ Index are determined, composed and calculated
by S&P Dow Jones Indices without regard to ILINA or the ILINA’s FIAs. S&P Dow Jones Indices has no obligation to take the needs
of ILINA or the owners of ILINA’s FIAs into consideration in determining, composing or calculating the S&P 500° and S&P 500 IQ
Index. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading of ILINA’s
FIAs. There is no assurance that investment products based on the S&P 500© and S&P 500 IQ Index will accurately track index
performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment adviser, commodity trading
advisory, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the Investment Company Act of 1940, as
amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or
other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, commodity, crypto
currency or other asset, nor is it considered to be investment advice or commodity trading advice. NEITHER S&P DOW JONES
INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF
THE S&P 500© AND S&P 500 IQ INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT
LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P
DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS
THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL
WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY
ILINA, OWNERS OF THE ILINA’S FIAs, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500® AND S&P 500 IQ
INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT
WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL,
EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY,
OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES
S&P DOW JONES INDICES HAVE ANY CONTROL OVER, THE LICENSEE PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR
OTHER OFFERING MATERIALS. THERE ARE NO THIRDPARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN
S&P DOW JONES INDICES AND ILINA, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES]



